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Financial Statements - Financial Ratios and Prudence Benchmarks 

Annual Report 2024 –  Ōtautahi Christchurch

Financial statements 
Financial ratios and prudence 
benchmarks 

The Council has financial ratios which form a key part of its 
financial risk management strategy. 

The Council is required under the Local Government 
(Financial Reporting and Prudence) Regulations 2014 to 
report on the affordability and benchmark ratios, in 
addition, we are required to comply with ratios contained 
in our funding agreement with the Local Government 
Funding Agency. 

These ratios and benchmarks enable the reader to 
determine that the Council is prudently managing its 
revenues, expense, assets, liabilities and general financial 
dealings. 

Local Government Funding Agency Borrowing 
Covenants 

Net debt1 as a percentage of total revenue2 

The Council continues to comply with the net debt to total 
revenue ratio.  The following graph compares the Council’s 
actual ratio of net debt (borrowing) as a percentage of total 
revenue with a quantified limit stated in the financial 
strategy included each year in the Council's Plan.  The 
quantified limit is 290 per cent and Council is expected to 
maintain net debt as a percentage of total revenue to less 
than or equal to the quantified limit. 

Net interest as a percentage of total revenue 

The Council continues to comply with the net interest to 
total revenue ratio.  The following graph compares the 
Council’s actual ratio of net interest as a percentage of 
total revenue with a quantified limit stated in the financial 
strategy included each year in the Council’s Plan. The 
quantified limit is 20 per cent and Council is expected to 
maintain net interest as a percentage of total operating 
revenue to less than or equal to the quantified limit. 

1 Net debt is defined as total financial liabilities less financial 
assets (excluding trade and other receivables). 

Net interest as a percentage of annual rates revenue 

The Council continues to comply with the net interest to 
annual rates revenue.  The following graph compares the 
Council’s actual ratio of net interest as a percentage of 
annual rates revenue with a quantified limit stated in the 
financial strategy included each year in the Council’s Plan. 
The quantified limit is 30 percent and Council is expected 
to maintain net interest as a percentage of annual rates 
revenue to less than or equal to the quantified limit. 

2 Total revenue is total cash operating revenue excluding 
development contributions and non-government capital 
contributions. 
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Liquidity 

The Council continues to comply with the liquidity ratio.  
For debt affordability liquidity is calculated as total 
borrowings including committed but undrawn facilities 
plus liquid assets and investments compared to total term 
borrowings.  The following graph compares the Council’s 
actual liquidity with a quantified limit stated in the 
financial strategy included each year in the Council’s Plan. 
The quantified limit is 110 per cent and Council is expected 
to maintain liquidity to be greater than the quantified limit.  

Rates affordability benchmarks 

The Council meets the rates affordability benchmark if its 
actual rates increase equals or is less than each quantified 
limit on rates increases. 

The following graph compares the Council’s actual rates 
increases with a quantified limit on rates increases 
included in the financial strategy as included in the 
Council’s LTP set in 2021. The Council did not comply with 
the rates affordability benchmarks in 2024. The rates 
increase exceeded our planned 7% due to unexpected, 
significant costs for upgrading water and wastewater 
infrastructure, which weren't fully anticipated when 
Council set the long-term plan in 2021.  

Debt affordability benchmark 

The Council meets the debt affordability benchmark if its 
actual borrowing is within the quantified limit on 
borrowing. 

Total borrowing 

The Council continues to comply with the total borrowing 
ratio. The following graph compares the Council’s actual 
borrowing with a quantified limit on borrowing stated in 
the financial strategy as included in the Council’s LTP. 

Net debt as a percentage of equity 

The Council continues to comply with the net debt to 
equity ratio. The following graph compares the Council’s 
actual ratio of net borrowing as a percentage of equity with 
a quantified limit stated in the financial strategy as 
included each year in the Council’s Plan. The quantified 
limit is 20 per cent and Council is expected to maintain net 
debt (comprised of total borrowings less liquid assets and 
investments excluding shares and advances to 
subsidiaries) as a percentage of equity to be less than or 
equal to the quantified limit. 
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Balanced budget benchmark 

The Council meets the balanced budget benchmark if its 
revenue equals or is greater than its operating expenses.  

The following graph displays the Council’s revenue 
(excluding development contributions, financial 
contributions, vested assets, gains on derivative financial 
instruments, and revaluations of property, plant or 
equipment) as a proportion of operating expenses 
(excluding losses on derivative financial instruments and 
revaluations of property, plant or equipment). 

The benchmark is 100 per cent meaning that revenue 
equals expenses. The Council did not achieve the balanced  
budget benchmark in 2024 due to earlier than expected 
receipt of Crown Te Kaha funding in 2023, and materially 
higher depreciation due to asset revaluations in June 2023. 

Essential services benchmark 

The Council meets this benchmark if its capital expenditure 
on network services equals or is greater than depreciation 
on network services. The Council continues to comply with 
the essential services ratio.  The following graph displays 
the Council’s capital expenditure on network services as a 
proportion of depreciation on network services.  

The benchmark is 100 per cent meaning that capital 
expenditure on network services equals depreciation on 
network services 

Debt servicing benchmark 

The following graph displays the Council’s borrowing costs 
as a proportion of revenue (excluding development 
contributions, financial contributions, vested assets, gains 
on derivative financial instruments, and revaluations of 
property, plant or equipment). 

Council will meet the debt servicing benchmark if its 
planned borrowing costs equal or are less than 10 per cent 
of its planned revenue.  

The primary reason for exceeding the debt servicing 
benchmark is Council's interest costs incurred in on 
lending to CCHL. These costs are recovered.  

The Council did not comply with the debt servicing 
benchmark in 2020 and 2024.  

Debt control benchmark 

The Council continues to comply with the debt control 
ratio. The following graph displays the Council’s actual net 
debt as a proportion of planned net debt. In this statement, 
net debt means financial liabilities less financial assets 
(excluding trade and other receivables). In line with the 
Department of Internal Affairs Practice Note released in 
April 2011, when reporting this ratio, if the Council’s result 
was equal or better than plan, the Council is deemed to 
have met the benchmark and the ratio is recorded as 
“green”. 
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planned borrowing costs equal or are less than 10 per cent 
of its planned revenue.  

The primary reason for exceeding the debt servicing 
benchmark is Council's interest costs incurred in on 
lending to CCHL. These costs are recovered.  

The Council did not comply with the debt servicing 
benchmark in 2020 and 2024.  

Debt control benchmark 

The Council continues to comply with the debt control 
ratio. The following graph displays the Council’s actual net 
debt as a proportion of planned net debt. In this statement, 
net debt means financial liabilities less financial assets 
(excluding trade and other receivables). In line with the 
Department of Internal Affairs Practice Note released in 
April 2011, when reporting this ratio, if the Council’s result 
was equal or better than plan, the Council is deemed to 
have met the benchmark and the ratio is recorded as 
“green”. 
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Operations control benchmark 

The Council has historically met the operations control 
benchmark. However, it did not meet the benchmark this 
year. The graph below shows the actual net cash flow from 
operations compared to the planned net cash flow from 
operations. 

The Council meets the benchmark when its actual net cash 
flow from operations is equal to or greater than its planned 
cash flow. 

This year's shortfall is due to a grant for the One New 
Zealand Stadium at Te Kaha being received largely in 2023, 
instead of being spread across 2023 and 2024. This caused 
a 131% ratio in 2023 and an 88% ratio in 2024. If averaged 
across both years, the Council would have met the 
benchmark for both years. 
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Independent Auditor’s Report 

To the readers of Christchurch City Council’s annual report for the year ended 
30 June 2024 

 

The Auditor-General is the auditor of Christchurch City Council (the City Council) and its subsidiaries 
and controlled entities (the Group). The Auditor-General has appointed me, Chantelle Gernetzky, 
using the staff and resources of Audit New Zealand, to report on the information in the City Council’s 
annual report that we are required to audit under the Local Government Act 2002 (the Act). We refer 
to this information as “the audited information” in our report. 

We are also required to report on: 

• whether the City Council has complied with the requirements of schedule 10 of the Act that 
apply to the annual report; and 

• the completeness and accuracy of the City Council’s disclosures about its performance 
against benchmarks that are required by the Local Government (Financial Reporting and 
Prudence) Regulations 2014. 

We refer to this information as “the disclosure requirements” in our report. 

We completed our work on 30 October 2024. This is the date on which we give our report.  

Opinion on the audited information 

Unmodified opinion on audited information, excluding the statement of service 
performance 

In our opinion: 

• the financial statements on pages 246 to 250 and pages 252 to 359: 

 present fairly, in all material respects: 

• the City Council and the Group’s financial position as at 30 June 2024; 

• the results of the operations and cash flows for the year ended on that 
date; and 

 comply with generally accepted accounting practice in New Zealand in accordance 
with Public Benefit Entity Reporting Standards; and 
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We refer to this information as “the disclosure requirements” in our report. 

We completed our work on 30 October 2024. This is the date on which we give our report.  

Opinion on the audited information 

Unmodified opinion on audited information, excluding the statement of service 
performance 

In our opinion: 

• the financial statements on pages 246 to 250 and pages 252 to 359: 

 present fairly, in all material respects: 

• the City Council and the Group’s financial position as at 30 June 2024; 

• the results of the operations and cash flows for the year ended on that 
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 comply with generally accepted accounting practice in New Zealand in accordance 
with Public Benefit Entity Reporting Standards; and 

 

• the funding impact statement on page 251, presents fairly, in all material respects, the 
amount of funds produced from each source of funding and how the funds were applied as 
compared to the information included in the City Council’s annual plan; 

• the statement about capital expenditure for each group of activities on pages 78 to 221 
presents fairly, in all material respects, actual capital expenditure as compared to the 
budgeted capital expenditure included in the City Council’s long-term plan; and 

• the funding impact statement for each group of activities on pages 78 to 221, presents 
fairly, in all material respects, the amount of funds produced from each source of funding 
and how the funds were applied as compared to the information included in the City 
Council’s long-term plan. 

Qualified opinion on the statement of service performance 

In our opinion, except for the possible effects of the matter described in the “Basis for our opinion on 
the audited information” section of our report, the City Council’s statement of service performance 
(included in the activities and services statements) on pages 57 to 212: 

• presents fairly, in all material respects, the levels of service for each group of activities for 
the year ended 30 June 2024, including: 

 the levels of service achieved compared with the intended levels of service and 
whether any intended changes to levels of service were achieved; and 

 the reasons for any significant variation between the levels of service achieved 
and the intended levels of service; and 

• complies with generally accepted accounting practice in New Zealand. 

Report on the disclosure requirements  

We report that the City Council has: 

• complied with the requirements of schedule 10 of the Act that apply to the annual report; 
and 

• made the disclosures about performance against benchmarks as required by the Local 
Government (Financial Reporting and Prudence) Regulations 2014 on pages 236 to 239, 
which represent a complete list of required disclosures and accurately reflects the 
information drawn from the City Council’s and the Group’s audited information and, where 
applicable, the City Council’s long-term plan and annual plans. 

The basis for our opinion is explained below. In addition, we outline the responsibilities of the 
Council and our responsibilities relating to the audited information, we comment on other 
information, and we explain our independence. 
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Basis for our opinion on the audited information 

Statement of service performance 

Our work was limited in relation to the performance measure: The average quality of ride on the 
sealed local road network, measured by smooth travel exposure 

The City Council is required to report against the performance measures set out in the Non-Financial 
Performance Measure Rules 2013 (the Rules) made by the Secretary for Local Government. These 
mandatory performance measures include the average quality of ride on the sealed local road 
network measured by smooth travel exposure. This performance measure is important because road 
smoothness is indicative of the quality of service provided to the community. 

We were unable to obtain assurance over the accuracy of traffic estimate data used to calculate the 
performance measure, because this estimate data is not sufficiently up to date, as described on page 
136 of the annual report. As a result, the actual average quality of ride on the sealed local road 
network may differ materially from the result reported.  

As a result, our work was limited and there were no practicable audit procedures we could apply to 
obtain assurance over the accuracy of reported performance for this measure. We carried out our 
audit in accordance with the Auditor-General’s Auditing Standards, which incorporate the 
Professional and Ethical Standards and the International Standards on Auditing (New Zealand), issued 
by the New Zealand Auditing and Assurance Standards Board. We describe our responsibilities under 
those standards further in the “Responsibilities of the auditor for the audited information” section of 
this report.  

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion on the audited information. 

Responsibilities of the Council for the audited information 

The Council is responsible for meeting all legal requirements that apply to its annual report. 

The Council’s responsibilities arise under the Local Government Act 2002 and the Local Government 
(Financial Reporting and Prudence) Regulations 2014. 

The Council is responsible for such internal control as it determines is necessary to enable it to 
prepare the information we audit that is free from material misstatement, whether due to fraud or 
error.  

In preparing the information we audit, the Council is responsible for assessing its ability to continue 
as a going concern. The Council is also responsible for disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting, unless there is an intention to 
amalgamate or cease all of the functions of the City Council and the Group, or there is no realistic 
alternative but to do so. 



Te Pūrongo-ā-tau  |  Annual Report 2024   Ōtautahi-Christchurch 243

 

Basis for our opinion on the audited information 

Statement of service performance 

Our work was limited in relation to the performance measure: The average quality of ride on the 
sealed local road network, measured by smooth travel exposure 

The City Council is required to report against the performance measures set out in the Non-Financial 
Performance Measure Rules 2013 (the Rules) made by the Secretary for Local Government. These 
mandatory performance measures include the average quality of ride on the sealed local road 
network measured by smooth travel exposure. This performance measure is important because road 
smoothness is indicative of the quality of service provided to the community. 

We were unable to obtain assurance over the accuracy of traffic estimate data used to calculate the 
performance measure, because this estimate data is not sufficiently up to date, as described on page 
136 of the annual report. As a result, the actual average quality of ride on the sealed local road 
network may differ materially from the result reported.  

As a result, our work was limited and there were no practicable audit procedures we could apply to 
obtain assurance over the accuracy of reported performance for this measure. We carried out our 
audit in accordance with the Auditor-General’s Auditing Standards, which incorporate the 
Professional and Ethical Standards and the International Standards on Auditing (New Zealand), issued 
by the New Zealand Auditing and Assurance Standards Board. We describe our responsibilities under 
those standards further in the “Responsibilities of the auditor for the audited information” section of 
this report.  

We have fulfilled our responsibilities in accordance with the Auditor-General’s Auditing Standards. 

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion on the audited information. 

Responsibilities of the Council for the audited information 

The Council is responsible for meeting all legal requirements that apply to its annual report. 

The Council’s responsibilities arise under the Local Government Act 2002 and the Local Government 
(Financial Reporting and Prudence) Regulations 2014. 

The Council is responsible for such internal control as it determines is necessary to enable it to 
prepare the information we audit that is free from material misstatement, whether due to fraud or 
error.  

In preparing the information we audit, the Council is responsible for assessing its ability to continue 
as a going concern. The Council is also responsible for disclosing, as applicable, matters related to 
going concern and using the going concern basis of accounting, unless there is an intention to 
amalgamate or cease all of the functions of the City Council and the Group, or there is no realistic 
alternative but to do so. 

 

Responsibilities of the auditor for the audited information 

Our objectives are to obtain reasonable assurance about whether the audited information, as a 
whole, is free from material misstatement, whether due to fraud or error, and to issue an audit 
report that includes our opinion.  

Reasonable assurance is a high level of assurance, but is not a guarantee that an audit carried out in 
accordance with the Auditor-General’s Auditing Standards will always detect a material 
misstatement when it exists. Misstatements are differences or omissions of amounts or disclosures, 
and can arise from fraud or error. Misstatements are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the decisions of readers taken on the 
basis of this audited information. 

For the budget information reported in the audited information, our procedures were limited to 
checking that the budget information agreed to the City Council’s annual plan or long-term plan. 

We did not evaluate the security and controls over the electronic publication of the audited 
information. 

As part of an audit in accordance with the Auditor-General’s Auditing Standards, we exercise 
professional judgement and maintain professional scepticism throughout the audit. Also:  

• We identify and assess the risks of material misstatement of the audited information, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for our 
opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• We obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose of 
expressing an opinion on the effectiveness of the City Council and the Group’s internal 
control. 

• We evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by the City Council. 

• We determine the appropriateness of the reported intended levels of service in the 
statement of service performance (included in the activities and services statements), as a 
reasonable basis for assessing the levels of service achieved and reported by the City 
Council. 

• We conclude on the appropriateness of the use of the going concern basis of accounting by 
the Council and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast a significant doubt on the City Council 
and the Group’s ability to continue as a going concern. If we conclude that a material 
uncertainty exists, we are required to draw attention in our audit report to the related 
disclosures in the audited information or, if such disclosures are inadequate, to modify our 
opinion. Our conclusions are based on the audit evidence obtained up to the date of our 
auditor’s report. However, future events or conditions may cause the City Council and the 
Group to cease to continue as a going concern. 
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• We evaluate the overall presentation, structure, and content of the audited information, 
including the disclosures, and whether the audited information represents, where 
applicable, the underlying transactions and events in a manner that achieves fair 
presentation.  

• We obtain sufficient appropriate audit evidence regarding the audited information of the 
entities or business activities within the Group to express an opinion on the consolidated 
audited information. We are responsible for the direction, supervision, and performance of 
the Group audit. We remain solely responsible for our audit opinion. 

We communicate with the Council regarding, among other matters, the planned scope and timing of 
the audit and significant audit findings, including any significant deficiencies in internal control that 
we identify during our audit. 

Our responsibilities arise from the Public Audit Act 2001. 

Other Information 

The Council is responsible for the other information included in the annual report. The other 
information comprises the information included on pages 1 to 56, 222 to 235 and 360 to 401, but 
does not include the audited information and the disclosure requirements, and our auditor’s report 
thereon.  

Our opinion on the audited information and our report on the disclosure requirements do not cover 
the other information and we do not express any form of audit opinion or assurance conclusion 
thereon.  

Our responsibility is to read the other information. In doing so, we consider whether the other 
information is materially inconsistent with the audited information and the disclosure requirements, 
or our knowledge obtained during our work, or otherwise appears to be materially misstated. If, 
based on our work, we conclude that there is a material misstatement of this other information, we 
are required to report that fact. We have nothing to report in this regard. 

Independence 

We are independent of the City Council and the Group in accordance with the independence 
requirements of the Auditor-General’s Auditing Standards, which incorporate the independence 
requirements of Professional and Ethical Standard 1: International Code of Ethics for Assurance 
Practitioners (including International Independence Standards) (New Zealand) (PES 1), issued by the 
New Zealand Auditing and Assurance Standards Board.  

In addition to our audit and our report on the disclosure requirements, we have carried out audit and 
assurance engagements for the City Council and subsidiary companies.  
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In addition to our audit and our report on the disclosure requirements, we have carried out audit and 
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These audit and assurance engagements, as described in note 5 on page 266, are compatible with 
those independence requirements. Other than the audit and these engagements we have no 
relationship with or interests in the City Council or its subsidiaries and controlled entities. 

 

Chantelle Gernetzky 
Audit New Zealand 
On behalf of the Auditor-General 
Christchurch, New Zealand  
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Financial statements – Funding impact statement
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Financial statements – Notes to the financial statements

The financial statements of the Council are for the year ended 30 June 2024. The financial statements were approved by the 
Council on 30 October 2024.
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•
•
•
•

Net Assets or equity is the community’s and ratepayers’ interest in the Council. It is measured as the difference between tot

which was previously recorded in CCC Parent’s balance sheet was reversed 

Page 246

Financial statements – Notes to the financial statements
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Disclosure of Fees for Audit Firms’ Services
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Financial statements – Notes to the financial statements
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From July 2019 the Ōtautahi Community Housing Trust is included in the consolidated group of the Council.  The Ōtautahi 

Critical judgements, estimates and assumptions in applying Council’s accounting policies

The valuation of the Council’s investments in subsidiary and associated companies at fair value has a material impact on the 

The valuation of the Council’s facilities and infrastructural assets at optimum 

current provisions note discloses an analysis of Council’s exposure in relation to estimates and uncertainties surrounding th

Page 248

Financial statements – Notes to the financial statements
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Accounting Policy / Kaupapahere Kaute

Approximately equal value is considered to reflect a fair or market value, which is normally akin with an arm’s length commer

’s revenue will be categorised non

Accounting Policy / Kaupapahere Kaute

▪

▪
▪

▪

▪
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Commentary / Korerotanga 

Commentary / Korerotanga 
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Accounting Policy / Kaupapahere Kaute

Commentary / Korerotanga 

Accounting Policy / Kaupapahere Kaute 

Commentary / Korerotanga 

Page 252

Financial statements – Notes to the financial statements
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Accounting Policy / Kaupapahere Kaute 

Entrance fees are fees charged to users of the Council’s local facilities, such as the zoo, pools, museum, and gallery. Reven

Fees for disposing of waste at the Council’s landfill are recognised upon waste being disposed by users.

Commentary / Korerotanga 

Interest earned from financial assets measured at amortised cost 

Interest earned from financial assets measured at FVTOCRE

Commentary / Korerotanga 

Page 253

Financial statements – Notes to the financial statements
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Accounting Policy / Kaupapahere Kaute 

Parent’s net investment in the finance lease.

is classified as exchange revenue and is recognised when the shareholder’s right to receive payment is established. 

’s books, any monies held are shown as 

Page 254
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Commentary / Korerotanga 

Parent’s rental revenue includes rent from the social housing portfolio from the Ōtautahi Community Housing Trust.

Parent’s insurance receipts relate to recognition of policy entitlements for the CWTP trickling filter fire, and settlement o

Page 255

Financial statements – Notes to the financial statements
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Accounting Policy / Kaupapahere Kaute

Commentary /  Korerotanga 
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Financial statements – Notes to the financial statements
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Accounting Policy / Kaupapahere Kaute

treated as a discretionary grants to the recipient of the remission in accordance with the Parent’s rates remission policy.

Commentary / Korerotanga 
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Financial statements – Notes to the financial statements
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Accounting Policy / Kaupapahere Kaute

Commentary / Korerotanga 

This includes audit of the Council and the Mayor’s Welfare Fund. 

Lyttelton Port Company Limited is audited by KPMG, ChristchurchNZ Holdings Limited is audited by Grant Thornton and Ōtautahi 

’s
’s

company’s compliance with bond conditions.

Page 258

Financial statements – Notes to the financial statements
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Accounting Policy / Kaupapahere Kaute

Commentary / Korerotanga 
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Accounting Policy / Kaupapahere Kaute

Revaluation of shares held in: 

Venues Ōtautahi Limited

Commentary / Korerotanga

Ōtautahi Limited (formerly Vbase Limited). All other subsidiaries are valued using an internal fair value model.

Derivative “swap” instruments are entered into for the purpose of reducing the volatility of cash interest costs from year to

Page 260
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Accounting Policy / Kaupapahere Kaute

Commentary / Korerotanga 
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Financial statements – Notes to the financial statements
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Commentary / Korerotanga 
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Accounting Policy / Kaupapahere Kaute

Commentary / Korerotanga 

and the 20th of the month following the invoice date. Most of the Council’s payables are exchange transactions as they are di
party on an arm’s

Page 263
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Accounting Policy / Kaupapahere Kaute

Deferred tax 

Commentary / Korerotanga 

Project Delivery Limited and Venue Ōtautahi Limited.  
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• –
• –
• –

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it 

Page 267

Financial statements – Notes to the financial statements
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An asset’s carrying amount is written down immediately to its recoverable amount if the asset’s carrying amount is greater th
–

Generating Assets.   The assets’ residual values and useful lives are reviewed, and adjusted if appropriate, at each balance 
–

The carrying amounts of the Council’s other assets, other than investment property and deferred tax assets, are reviewed at e
date to determine whether there is any indication of impairment. If any such indication exists, the asset’s recoverab

Land and buildings in the “Restricted Asset” category are subject to restrictions on either use or disposal, or both. This in

–
–
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Financial statements – Notes to the financial statements
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continued
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continued
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continued
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Commentary / Korerotanga 
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Commentary / Korerotanga 
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The impairment of the affected buildings was recognised by reducing the value of the assets in the Parent’s financial stateme
and by reducing the value of the Parent’s asset revaluation reserves by an equal amount. 

In November 2021, the two trickling filters located at the Council’s Bromley Wastewater Treatment Plant suffered significant 
damage as a result of a fire.  The fire has had a significant impact on the Council’s ability to process waste water in Chris

Page 277

Financial statements – Notes to the financial statements
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Commentary / Korerotanga 
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continued 

has unrealised revaluation gains in the land and building’s asset classes and pursuant to PBE IPSAS 17, impairment 
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continued 

has unrealised revaluation gains in the land and building’s asset classes and pursuant to PBE IPSAS 17, impairment 
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Below is a summary of valuation information for Council’s subsidiaries. Detailed valuation assumptions, methodologies and 

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it 

CIAL’s land, terminal buildings, other buildings and airport infrastructure assets are recorded at fair value and, in the abs
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Enable’s Optical fibre network

Enable’s optical fibre network is measured at fair value.  The revaluation undertaken at 30 June 2024, based on  a range prov

–
–

–
–

The valuation of Enable’s optical fibre network are sensitive to the inputs used in the discounted cash flow valuation model.

LPC’s property, plant and equipment

LPC’s property, plant 

on the port’s seawalls, breakwaters, and the support of other aspects of the port operations.
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Certain assumptions are made for the EV model based on management’s best estimates. Actual results and cash flow impacts 

term nature of LPC’s infrastructure. 

All LPC’s property, plant and equipment are categorised as Level 3 in the fair value hierarchy.

Orion’s property, plant and equipment

Orion’s electricity distribution system and the majority of Orion’s land and buildings are measured at fair value. The revalu
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methodology and based its cash flow forecasts on Orion’s cash flow forecasts and adjusted those forecasts to remove the impac

expenditure, and to reflect Deloitte’s estimates of the regulatory Weighted Average Cost of Capital (WACC) for RCP4 and RCP5.

Deloitte’s key valuation assumptions were that: 
– for the ten years ending 31 March 2034 estimated network revenues follow the Commerce Commission’s building blocks 

–

–

The valuation of Orion’s electricity distribution system is sensitive to the inputs used in the DCF valuation model.  A sensi

The methodologies and key assumptions used in valuing Orion’s land and 

– selecting a representative sample Orion’s substation sites and valued land at those sites using sales comparisons and unit me

– valuing Orion’s head office land and building using a market rental assessment and a capitalisation rate of 6.75% and compari

– valuing Orion’s Waterloo Road property using a market rental assessment and a capitalisation rate of 6.0% and comparing the
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–

The asset’s residual values and useful lives are reviewed, and adjusted if appropriate, at each balance sheet date. Capital w
rogress is not depreciated until commissioned. An asset’s carrying amount is written down immediately to its recoverable 
mount if the asset’s carrying amount is greater than its estimated recoverable amount.

Venues Ōtautahi Limited

Ōtautahi’s accounting policy, the next valuation will be performed in line with Christchurch City Council’s valuation as 
at 30 June Ōtautahi’s
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Accounting Policy / Kaupapahere Kaute

The carrying amounts of the Council’s other assets,
date to determine whether there is any indication of impairment. If any such indication exists, the asset’s recoverable amoun

and plantations at historical cost.  Group entities that prepare financial statements on the basis of “for profit” accounting
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Accounting Policy / Kaupapahere Kaute

Critical Judgements / Whakawa Tino 

Commentary / Korerotanga 
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Accounting Policy / Kaupapahere Kaute

 

Commentary / Korerotanga 
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Accounting Policy / Kaupapahere Kaute

Commentary / Korerotanga 

includes the Parent’s commitments for anchor projects includin

The majority of the Group account for leases pursuant to “for profit” standard NZ IFRS 16 Leases.  These finance leases are r
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Accounting Policy / Kaupapahere Kaute

Commentary / Korerotanga 

–
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Accounting Policy / Kaupapahere Kaute

that are integral to the operation of the Council’s business and/or these services could not be provided efficie

integral to the reasons for the lessee’s occupancy of the property.

seller in an arm’s length transaction. 

Commentary / Korerotanga

The valuation of CIAL’s investment property as at 30 June 2024 was completed by Crighton Anderson Property and 

•
•

•
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The valuation of RBL’s investment property as at 30 June 2024 was completed by Colliers using was a direct sales comparison 

●
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Accounting Policy / Kaupapahere Kaute

months or less. Bank overdrafts that are repayable on demand and form an integral part of Council’s cash management 

Commentary / Korerotanga 
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Accounting Policy / Kaupapahere Kaute

Commentary / Korerotanga 
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Accounting Policy / Kaupapahere Kaute

•
•

•
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bearing investments in LGFA, made in proportion to Council’s borrowing from LGFA.  In the 2023/24 
financial year, Council’s new investment in Borrower Notes amounted to 2.5% of its new borrowing from LGFA. 

Venues Ōtautahi

Commentary / Korerotanga 

The valuation of the parent’s investments in its subsidiary companies relies, in part, on publicly available information, management forecasts and other 
information provided by the respective companies based on the prevailing economic, market and other conditions as at 30 June 2024.  
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LPC’s forecast cash flows for the next 15 years and a terminal cash flow were assessed and 

Citycare’s forecasts for its separate business units for the next five years and a terminal 
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LPC’s forecast cash flows for the next 15 years and a terminal cash flow were assessed and 

Citycare’s forecasts for its separate business units for the next five years and a terminal 
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orderly realisation of VO’s assets, to imply the value of the shares in VO. 

orderly realisation of CNZHL’s assets, to imply the value of the shares in

orderly realisation of CBL’s assets, to imply the value of the shares in 
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orderly realisation of CNZHL’s assets, to imply the value of the shares in

orderly realisation of CBL’s assets, to imply the value of the shares in 
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•

•

•
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Accounting Policy / Kaupapahere Kaute

Investments in associates are accounted for in the parent’s financial statements using the cost method and in the consolidate
statements using the equity method, after initially being recognised at cost. The Council’s investment in associates in

The Council’s share of its associates’ post

investment. Dividends receivable from associates are recognised in the parent’s surplus or deficit, while in the consolidated

When the Council’s share of losses in an associate equals or exceeds its interest in the associate, including any other unsec

Unrealised gains on transactions between the Council and its associates are eliminated to the extent of the Council’s interes

p’s share of the 
assets, liabilities, revenues and expenses of any joint venture is incorporated into the Group’s financial stateme

Commentary / Korerotanga
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Accounting Policy / Kaupapahere Kaute

Council’s investments in receivables carried at amortised cost is calculated as the present value of estimated future cash fl
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Accounting Policy / Kaupapahere Kaute

•

•
•
•

–

Commentary / Korerotanga 
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Commentary / Korerotanga 

Loans are advanced to the Ōtautahi Community Housing Trust, Theatre 

the Parent’s effective 
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Accounting Policy / Kaupapahere Kaute

–

Commentary / Korerotanga 

The Parent’s borrowing from external parties is comprised of debt securities issued at either floating or fixed interest rate

e Note 20.6 for Council’s 
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it’s borrowings
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.
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–

Commentary / Korerotanga 

instruments are “pay fixed” interest rate swaps, used to effectively convert floating rate debt to fixed rates.
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–

situation, the liability was added to the line “Borrowings & Other Financial Liabilities” in the balance sheet & 
note 20

“Borrowings & Other Financial Liabilities” to “Other Financial Assets” 

Note 
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–

situation, the liability was added to the line “Borrowings & Other Financial Liabilities” in the balance sheet & 
note 20

“Borrowings & Other Financial Liabilities” to “Other Financial Assets” 

Note 

Page 314

–
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–

situation, the liability was added to the line “Borrowings & Other Financial Liabilities” in the balance sheet & 
note 20

“Borrowings & Other Financial Liabilities” to “Other Financial Assets” 

Note 
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The counterparties’ credit risk differently impacting the fair value movements of the hedging instruments and hedged items. 
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Accounting Policy / Kaupapahere Kaute

•
•
•

•
•

•

•

•

•

•
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–
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Commentary / Korerotanga 

Page 320

Financial statements – Notes to the financial statements



Te Pūrongo-ā-tau  |  Annual Report 2024   Ōtautahi-Christchurch 329

–

–Ōtautahi

Risk Management Policy / Kaupapahere Whakahaere Risk 

The use of financial derivatives is governed by the Group’s policies, which provide written principles on the use 

Australian dollars, US dollars and Euros. The Group’s policy is to hedge any material foreign currency exposure, usually with
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The following tables summarise the Council’s and Group’s interest rate re
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Commentary / Korerotanga 

This re-pricing analysis includes the effects of interest rate swap contracts which the Parent and Group have entered into to hedge against the 
risk of market rate fluctuations. The notional amount and maturities of interest rate swap contracts are presented in Note 20.4 of the financial 
statements.

Interest Rate Benchmark Reform
Council’s exposure to financial markets benchmarks is limited to the New Zealand 90 Day Bank Bill interest rate (“BKBM”) on its borrowings, 
financial assets, and related interest rate derivative instruments – Council has no material exposure to currency benchmarks or the interest rate 
benchmarks of other countries. An alternative benchmark interest rate has not yet been defined for New Zealand.

Council has maintained informal discussions about benchmark reform with its lenders and derivatives providers for a number of  years and will 
continue to do so as a suitable replacement benchmark for New Zealand interest rates is considered, developed, and establishe d.  Council 
considers that the impact of benchmark reform on its overall cost of borrowing will be minimal, because Council’s policies and practices around 
borrowing and interest rate hedging means that most Council debt is effectively borrowed at a fixed rate – that is, Council’s “pay floating” 
exposure to BKBM from its borrowings is largely off-set by its “receive floating” BKBM exposure from its financial assets and interest rate 
derivative instruments.

Council has not adjusted its risk management policies, practices, or reporting in anticipation of benchmark reform, and no su ch adjustment is 
considered necessary as at the date of this Report.

and borrowings affected (including the impact of hedging instruments). With all other variables held constant, the Group’s su

The Group’s exposure to foreign currency transactions includes foreign currencies held on hand as stated in 

Commentary / Korerotanga 

Australian dollars, US dollars and Euros. The Group’s policy is to hedge any material foreign currency exposure, us
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The table below summarises the maturity profile of the Group’s financial assets and liabilities based on contractual undiscou
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Commentary / Korerotanga 
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The Council’s investment policy includes parameters for investing in financial institutions and other organisations which, wh
applicable, have the required Standard and Poor’s credit ratings. These credit ratings are set to minimise the concentration 
risks and therefore mitigate financial loss through potential counterparty’s failure to make payments.

Commentary / Korerotanga 

The Parent’s receivables mainly arise from statutory functions. Procedures are in place to monitor the credit quality of debt
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–

The Parent’s credit risk from balances with banks and financial institutions is managed by the Council’s treasury department in 
accordance with the Council’s policy. Investments of surplus funds are made only with approved counterparties and within cred

limits are set to minimise the concentration of risks and therefore mitigate financial loss through potential counterparty’s 

Commentary / Korerotanga 
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Accounting Policy / Kaupapahere Kaute
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Accounting Policy / Kaupapahere Kaute

Commentary / Korerotanga 

Page 329

Financial statements – Notes to the financial statements



Te Pūrongo-ā-tau  |  Annual Report 2024   Ōtautahi-Christchurch338

–

–Ōtautahi

Accounting Policy / Kaupapahere Kaute
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Accounting Policy / Kaupapahere Kaute

Council’s liability for the 

Commentary / Korerotanga 
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Commentary / Korerotanga
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Accounting Policy / Kaupapahere Kaute

site has been granted resource consent for 35 years from the opening date of June 2005. The Council’s ownership share of 

the Council’s legal obligation to 
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Commentary / Korerotanga 
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Accounting Policy / Kaupapahere Kaute 

authorities in New Zealand and it has a credit rating from Standard and Poor’s of AA+.

er shareholders, the Council is a guarantor of all of LGFA’s 

•
•

The Council’s share of the contingencies of associates is $6.2
Transwaste’s bankers in terms of resource consents granted to Transwaste. It is anticipated that no material liabilities will
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Included in Council’s current legal proceedings are proceedings on a number of building related matters. These 

yet been made aware of. For further detail on the Council’s provisioning for building related claims see Note 25.

–
Christchurch City Council was previously a member of the New Zealand Mutual Liability Riskpool scheme (‘Riskpool’). The Schem

Limited, it has been clarified that Riskpool has a liability for that member’s claim in relation to non

Commentary / Korerotanga 

•
•
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Commentary / Korerotanga 

The Parent’s lending to OCHT is secured by 

Commission’s 
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Continued 
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Accounting Policy / Kaupapahere Kaute

adopted in dealing with the party at arm’s length in the same circumstances.
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Accounting Policy / Kaupapahere Kaute

 

Commentary / Korerotanga 

Commentary / Korerotanga
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–

Commentary / Korerotanga

and Councillor Coker donated their directors’ fees to Mayor’s Welfare Fund (MWF) in 202
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–

Te Pātaka o Rākaihautū  Banks Peninsula Community Board
c 

Waimāero Fendalton
c 

dc 

–
c 

dc 

Commentary / Korerotanga
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–

Te Pātaka o Rākaihautū  Banks Peninsula Community Board
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Waimāero Fendalton
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dc 

Commentary / Korerotanga

Page 348

–

–Ōtautahi

–

Te Pātaka o Rākaihautū  Banks Peninsula Community Board
c 

Waimāero Fendalton
c 

dc 
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dc 

Commentary / Korerotanga
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Commentary / Korerotanga
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The Council’s capital (equity or ratepayer’s funds)

The Council’s objective is to manage the balance between rating (for funds) and borrowing to achieve intergenerational equity
which is a principle promoted in the Act and applied by the Council. Intergenerational equity requires today’s ratepayers to 
the costs of utilising the Council’s assets but does not expect them to meet the full cost of long term assets that will bene

➢
➢
➢
➢

➢
➢
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The Council’s capital (equity or ratepayer’s funds)

The Council’s objective is to manage the balance between rating (for funds) and borrowing to achieve intergenerational equity
which is a principle promoted in the Act and applied by the Council. Intergenerational equity requires today’s ratepayers to 
the costs of utilising the Council’s assets but does not expect them to meet the full cost of long term assets that will bene

➢
➢
➢
➢

➢
➢
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–
ans.  This will result in a minor increase in the average term to maturity of the Council Group’s borrowing; there is no impa

the Group’s interest rate risk.

Ōtautahi Community Housing Trust

Venues Ōtautahi Limited

Venues Ōtautahi
This has resulted in a switch from the name ‘Te Kaha, Canterbury’s Multi Use Arena’ –

– to ‘One New Zealand Stadium at Te Kaha’. 

The name Te Kaha was gifted to the city by Ngai Tūāhuriri and will continue to be acknowledged both in the tagline ‘at Te Kaha’ 
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Group structure and 
Council Controlled Organisations
In order to achieve the Council’s objectives it has established or invested in a number of companies and trusts. These 
organisations are managed independently to deliver significant services including the operation of infrastructure 
assets or to enable administrative efficiencies to be achieved.

Through its wholly owned investment arm Christchurch City Holdings Ltd (CCHL), the Council has invested 
in a number of infrastructure assets which operate as commercial businesses at arms length from the 
Council. The Council also has invested directly in other CCOs on the same basis – ChristchurchNZ, 
Venues Ōtautahi, Civic Building Ltd and Transwaste Canterbury Ltd.

In addition to these organisations the Council has interests in three trusts which deliver 
public benefits – Riccarton Bush Trust, Rod Donald Banks Peninsula Trust and Central 
Plains Water Trust.

This section explains what the organisations do, how their performance is 
measured and how they performed during 2023/24.
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Group structure and Council Controlled Organisations – Group structure

Group structure and Council Controlled Organisations

100% ownership unless otherwise stated

Group structure as at 30 June 2024

Enable 
Networks 

Limited
(Ultra fast 

broadband)

Connetics 
Limited

(Contracting)

Orion  
New Zealand 

Ventures 
Limited

(Investment)

Port Hills 
Leisure 
Limited
(Leisure)

54.6%

Orion  
New Zealand 

Limited
(Electricity 

lines)
89.3%

RBL  
Property 
Limited

(Investment 
property)

City Care 
Limited

(Contracting)

EcoCentral 
Limited
(Waste 

recycling)

Development 
Christchurch 

Limited
(Land and 

investments)

ChristchurchNZ 
Limited

(Economic 
development)

Christchurch  
City Holdings 

Limited
(Holding company)

Te Kaha  
Project Delivery 

Limited 
(Governance)

Christchurch NZ 
Holdings Limited

(Holding company)

Civic Building 
Limited 

(Property)

Venues Ōtautahi 
Limited 

(Event and venue 
management)

Transwaste 
Canterbury 

Limited
(Landfill)

38.9%

Enable 
Services 
Limited

(Broadband 
network)

Lyttelton 
Port 

Company 
Limited

(Port)

Christchurch 
International 

Airport 
Limited
(Airport)

75%

Apex Water 
Limited

(Contracting)
75%

Spencer 
Henshaw Ltd
(Contracting)

–

–Ōtautahi

  

Venues Ōtautahi Ltd

Ōtautahi Community Housing Trust
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–

–Ōtautahi

  

Venues Ōtautahi Ltd

Ōtautahi Community Housing Trust
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Group structure and Council Controlled Organisations – Summary financial table
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–

–Ōtautahi

•
•
•
•
•
•
•
•

CCHL‘s mission is to support the future growth of 

The company’s core role is to monitor the Council’s 
investments, which largely service the region’s 

CCHL was established to group the Council’s for

CCHL’s strategic direction and business plans, including 
the achievement of shareholders’ commercial and non

CCHL Group’s own audit report, to highlight this 

performance measures in their FY24 SOI’s, considered 

shareholder’s expectations

–
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Group structure and Council Controlled Organisations – Christchurch City Holdings Ltd
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Group structure and Council Controlled Organisations – Christchurch City Holdings Ltd–

–Ōtautahi

Integrate CCC’s value strategy into –

Conduct an analysis of the drivers of 
the gender pay gap, tools and levers 
(including action plans in place) to 
close the gap across the CCHL group 

Achieved 

Achieved.  CCHL is notified of all 
critical risk incidents and including 
health and safety in quarterly 
reporting 
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–

–Ōtautahi

•
•

from the Canterbury coast to Arthur’s Pass.  It has 2
customer connections, and is New Zealand’s third largest 

Orion’s 

shareholder’s commercial and non

to Orion group employees ≤4
to Orion service providers ≤4

≤1

are consistent with the Commission’s network reliability limits for Orion for the year, pursuant to Orion’s customised price

the impact of the Government’s removal of tax 
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Group structure and Council Controlled Organisations – Orion New Zealand Ltd
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Group structure and Council Controlled Organisations – Orion New Zealand Ltd–

–Ōtautahi
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–

–Ōtautahi

Lyttelton Port is the South Island’s largest port by volume 

and facilities necessary to maintain LPC’s commercial 

These objectives underpin LPC’s strategic direction and 
business plans, including the achievement of shareholders’ 

Government’s removal of tax 
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Group structure and Council Controlled Organisations – Lyttelton Port Company Ltd
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Group structure and Council Controlled Organisations – Lyttelton Port Company Ltd–

–Ōtautahi

Page 360



Te Pūrongo-ā-tau  |  Annual Report 2024   Ōtautahi-Christchurch370

–

–Ōtautahi

airport is New Zealand’s second largest airport based on 

the airport, while aiming to provide the airport’s diversity 

l and freight logistics’ businesses. 

CIAL’s strategic direction and 
business plans, including the achievement of shareholders’ 

Not achieved $22.7 million 

 
Not achieved 1,403,945 

–

’s

Government’s 
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Group structure and Council Controlled Organisations – Christchurch International Airport Ltd
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Group structure and Council Controlled Organisations – Christchurch International Airport Ltd–

–Ōtautahi
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–

–Ōtautahi

’s ’s

’s

• –

• –

These objectives underpin CCL’s strategic direction and 
business plans, including the achievement of shareholders’ 

–

full year’s contribution from the 2022 acquisition of 
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Group structure and Council Controlled Organisations – City Care Ltd
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–

–Ōtautahi
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Group structure and Council Controlled Organisations – City Care Ltd
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–

–Ōtautahi

Enable’s core business is to provide wholesale services 

These objectives underpin ESL’s strategic direction and 
business plans, including the achievement of shareholders’ 

–

the impact of the Government’s removal of tax 
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Group structure and Council Controlled Organisations – Enable Services Ltd
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–

–Ōtautahi

Page 366

Group structure and Council Controlled Organisations – Enable Services Ltd
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–

–Ōtautahi

•

• EcoSort, a large facility that receives all the ‘Yellow 
Bin’ recycling from Christchurch and surrounding 

•
ity’s recycling and refuse for both 

’s strategic direction 

shareholders’ commercial and non

–

– – –

–
–

–

–

–
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Group structure and Council Controlled Organisations – EcoCentral Ltd
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–

–Ōtautahi

’s strategic 

shareholders’ commercial and non

–

Page 368

Group structure and Council Controlled Organisations – RBL Property Ltd
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–

–Ōtautahi

Christchurch’s built environment.  In mid
decided to transfer DCL’s ongoing projects and functions to 

These objectives underpin DCL’s strategic direction and 
business plans, including the achievement of shareholders’ 

ownership model for Council’s 
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Group structure and Council Controlled Organisations – Development Christchurch Ltd
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– Venues Ōtautahi Ltd

–Ōtautahi

Venues Ōtautahi

Ōtautahi

Ōtautahi –

Ōtautahi

•
•

•

•
•

Ōtautahi’s 

the shareholder’s commercial and non

Venues Ōtautahi venues.

Ōtautahi venues

–

Tax costs included the impact of the Government’s removal 
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Group structure and Council Controlled Organisations – Venues Ōtautahi Ltd
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– Venues Ōtautahi Ltd

–Ōtautahi
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Group structure and Council Controlled Organisations – Venues Ōtautahi Ltd
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– Venues Ōtautahi Ltd

–Ōtautahi

Page 371

–

–Ōtautahi

ā These objectives underpin CBL’s strategic direction and 

shareholder’s commercial and non

–

building’s operational hours –

–

Government’s removal of tax depreciation
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Group structure and Council Controlled Organisations – Civic Builing Ltd
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–

–Ōtautahi

CNZ’s

shareholder’s commercial and non

It is the holding company for the Council’s 

is Christchurch’s economic development agency, 

Ōtautahi Christchurch on behalf of the Council.  

Employers’ Chamber of Commerce in Canterbury Regional 

’s core priorities are job growth, improvement in 

organisation’s carbon footprint –

–

Government’s COVID recovery funding for events.
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Group structure and Council Controlled Organisations – ChristchurchNZ Holdings Ltd
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–

–Ōtautahi

CNZ’s

shareholder’s commercial and non

It is the holding company for the Council’s 

is Christchurch’s economic development agency, 

Ōtautahi Christchurch on behalf of the Council.  

Employers’ Chamber of Commerce in Canterbury Regional 

’s core priorities are job growth, improvement in 

organisation’s carbon footprint –

–

Government’s COVID recovery funding for events.

Page 373
–Ōtautahi

hours due to Transwaste’s failure to supply 

Government’s waste levy 

the prior year’s total levy.
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Group structure and Council Controlled Organisations – Transwaste Canterbury Ltd
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–

–Ōtautahi
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Group structure and Council Controlled Organisations – Transwaste Canterbury Ltd
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–

–Ōtautahi

Page 375

–

– Ōtautahi Christchurch 

These objectives underpin Riccarton Bush Trust’s strategic 

the shareholder’s comme

 

≤
≤

– –
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Group structure and Council Controlled Organisations – Riccarton Bush Trust
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–Ōtautahi
Page 377

Group structure and Council Controlled Organisations – Riccarton Bush Trust
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–Ōtautahi
Page 377

–

– Ōtautahi Christchurch 

The Trust’s hallmark is entrepreneurship and practical 

These objectives underpin the Trust’s strategic direction 

shareholder’s commercial and n

the region. The Trust’s long term vision is to restore the 
ā

ā ū –

agement and conservation of the Peninsula’s natural 

Trust’s attention against these four pillars to 

the Trust’s project list and action those that 

Conservation Trust’s Ecological Vision goals 

The Trust’s operating 

Council’s capital funding of $1.35 million

(Te Ahu Pātiki) 
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Group structure and Council Controlled Organisations – Rod Donald Banks Peninsula Trust



Te Pūrongo-ā-tau  |  Annual Report 2024   Ōtautahi-Christchurch388

–Ōtautahi
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Group structure and Council Controlled Organisations – Rod Donald Banks Peninsula Trust
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–Ōtautahi

Page 379

–

– Ōtautahi Christchurch 

CPWT’s obligations include reporting annually to the 
people of Canterbury on the Scheme’s environmental, 

These objectives underpin the Trust’s strategic direction 

shareholder’s commercial and n

Canterbury’s water resource.

Plains Water Limited and to monitor the company’s 
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Group structure and Council Controlled Organisations – Central Plains Water Trust
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– Ōtautahi

–Ōtautahi

Ōtautahi Community Housing Trust 

Ōtautahi Community Housing Trust 

–
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Group structure and Council Controlled Organisations – Ōtautahi Community Housing Trust
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– Ōtautahi

–Ōtautahi

Ōtautahi Community Housing Trust 

Ōtautahi Community Housing Trust 

–

Page 381

–

– Ōtautahi Christchurch 

TKPDL’s mandate is to provide governance and financial 

These objectives underpin the Trust’s strategic direction 

shareholder’s commercial and n

–

–
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Group structure and Council Controlled Organisations – Te Kaha Project Delivery Ltd
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Monitoring
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Ōtautahi
Page 384

Monitoring – Reserves and Trust  Funds
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Monitoring – Reserves and Trust  Funds

Ōtautahi
Page 385
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Ōtautahi
Page 386

Monitoring – Reserves and Trust  Funds
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Ōtautahi

approach was consistent with the objectives outlined in Council’s Investment Policy.
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Monitoring – The capital endowment fund
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–Ōtautahi
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Monitoring – Subsidiary and associate companies
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Glossary
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Glossary

Annual Report 2024 –Ōtautahi Christchurch

Glossary

Ngāi Tahu Property Limited
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Glossary
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GlossaryGlossary

Ō

The limit on rates, rates increases, or borrowing for a year that is included in Council’s 

1 The definition set-out in this section and as used in the relevant sections of this Annual Report is based on the Local Government 
(Financial Reporting and Prudence) Regulations 2014.
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