
 

  

TTrruussttss  &&  BBeeqquueessttss  PPrriinncciippaall  AAccttiivviittyy PPuurrppoossee                                                                                                                                                                                                                                          (($$000000)) 
FFOORREECCAASSTT  

BBAALLAANNCCEE  
11  JJuullyy  22002244 

DDEEPPOOSSIITTSS WWIITTHHDDRRAAWWAALLSS 
FFOORREECCAASSTT  

BBAALLAANNCCEE  
3300  JJuunnee  22003344 

Mayor's Welfare Fund Corporate 
Various Bequests made for Mayor's Welfare Fund intended to provide 
assistance to families and individuals in the community who are in 
extreme financial distress 

 1,262   -   -   1,262  

Housing Trusts & Bequests Community Housing Various bequests made for the provision of Housing  105   40   -   145  
Cemetery Bequests Parks and Foreshore Various bequests made for the maintenance of cemeteries  79   30   -   109  
CS Thomas Trust - Mona 
Vale Parks and Foreshore Funds set aside for restoration work at Mona Vale  43   17   -   60  

Woolston Park Amateur 
Swim Club 

Community Development 
and Facilities 

Scholarship programme including an Annual Talented Swimmer 
Scholarship and an Annual Potential Swimmer Scholarship utilising 
the former Woolston Park Amateur Swimming Club monies gifted to 
the Council 

 13   5   -   18  

Parklands Tennis Club Recreation, Sports, Comm 
Arts & Events 

Residual funds passed to the Council from the windup of the 
Parklands Tennis Club  21   8   -   29  

19th Battalion Bequest Parks and Foreshore 
Funds passed to the Council by the 19th Battalion and Armoured 
Regiment to help fund the maintenance of the 19th Battalion and 
Armoured Regiment Memorial area 

 19   7   -   26  

Yaldhurst Hall Crawford 
Memorial 

Community Development 
and Facilities Funds left by Mr Crawford for capital improvements to the Hall  12   5   -   17  

Sign of Kiwi Restoration 
Fund Heritage Management Funds set aside for restoration work at the Sign of the Kiwi  5   2   -   7  

Fendalton Library 
Equipment Bequest Libraries Bequest made to fund equipment at the Fendalton Library  4   1   -   5  

W A Sutton Art Gallery 
Bequest Christchurch Art Gallery 

Bill Sutton's desire that any proceeds and benefits from copyright 
fees that might be charged be utilised for the acquisition and 
advancement of Canterbury Art 

 1   -   -   1  

    1,564    115    -      1,679   
           
TTOOTTAALL  RREESSEERRVVEE  FFUUNNDDSS       222,186   1,807,538   (1,679,937)  349,787  

 

Capital Endowment Fund



 

CCaappiittaall  EEnnddoowwmmeenntt  FFuunndd  
In April 2001, Council set up a Capital Endowment Fund of $75 million. This fund was established using a share of the proceeds from the sale of Orion's 
investment in a gas company. The Fund provides an ongoing income stream which can be applied to specific projects. 

Current Council resolutions in respect of the fund can be found on our website: https://ccc.govt.nz/the-council/plans-strategies-policies-and-
bylaws/policies/investment-and-funds-policies/capital-endowment-fund-policy/ 

 

Annual 
Plan

2023/24    2024/25    2025/26    2026/27    2027/28    2028/29    2029/30    2030/31    2031/32    2032/33    2033/34
$000

Capital of the Fund

        104,032 Opening balance        103,933        103,933        103,933        103,933        103,933        103,933        103,933        103,933        103,933        103,933 
                   -   Inflation protection                    -                      -                      -                      -                      -                      -                      -                      -                      -                      -   

104,032      Closing balance 103,933     103,933     103,933     103,933     103,933     103,933     103,933     103,933     103,933     103,933     

Income allocation

202                Unallocated funds from prior year 594              -                   -                   -                   -                   -                   -                   -                   -                   -                   
4,691             Net interest earnings (after inflation protection if any) 4,651            4,750            4,719            4,791            4,739            4,687            4,646            4,656            4,594            4,594            
4,893             Funds available for allocation 5,245            4,750            4,719            4,791            4,739            4,687            4,646            4,656            4,594            4,594            

Allocations
500               Rates-funded General Grants funded by CEF for 2023/24 -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
939                Christchurch NZ funding 939              966              988              988              988              988              988              988              988              988              
600                Christchurch NZ - events 600              618              632              632              632              632              632              632              632              632              
390                Park Rangers -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
350                Environmental/Climate Change Partnership Fund 300              -                   -                   -                   -                   -                   -                   -                   -                   -                   
350                Community Partnership Fund -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
200                Pukeko Centre -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
130               Woolston Brass -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

60                 New Brighton Community Gardians -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   
85                 Papatipu Rūnanga Partnership Worker -                   -                   -                   -                   -                   -                   -                   -                   -                   -                   

-                    Santa Parade 125              125              125              -                   -                   -                   -                   -                   -                   -                   
-                    Orana Wildlife Park 260              260              260              -                   -                   -                   -                   -                   -                   -                   
-                    Arts Centre 250              250              -                   -                   -                   -                   -                   -                   -                   -                   
-                    Watch This Space - Street Art Programme 298              250              250              -                   -                   -                   -                   -                   -                   -                   
-                    Rainbow Project 50                50                -                   -                   -                   -                   -                   -                   -                   -                   
-                    Arts & Culture Fund -                   -                   50                -                   -                   -                   -                   -                   -                   -                   

3,604             Funds allocated 2,822            2,519            2,305            1,620            1,620            1,620            1,620            1,620            1,620            1,620            

1,289           Balance available for allocation 2,424           2,231           2,414           3,172           3,120           3,068           3,026           3,036           2,974           2,974           

 Long Term Plan 2024 - 2034 




