
,=OKD=LL=J-,GN=E:=J ҐҎҐҎ Yƛŀ ƻǊŀ 
5=Ӑ< DAC= LG MH<9L= GF HJG?J=KK OAL@ L@=
#9JL@IM9C= *=?9;Q 'KKM=K HJGB=;Lӄ 

-F 2@MJK<9Q ҏҐ ,GN=E:=J !GMF;AD MF9FAEGMKDQ
9HHJGN=< 9 ẼҏҐӄғ EADDAGF H9;C9?= G> OGJCK LG
J=<M;= L@= JAKC G> >DGG<AF? 9F< =JGKAGF AF
1GML@K@GJ= 9F< 1GML@ ,=O  JA?@LGFӄ 

2@= OGJC 9HHJGN=< :Q L@= !GMF;AD AF;DM<=Kӆ 

¶ 0=HD9;AF? GJ ;GN=JAF? L@= KLJM;LMJ=K 9DGF?
L@= =KLM9JQ =<?= AF 1GML@K@GJ= LG J=<M;=
L@= =JGKAGF JAKCӄ 

¶  MAD<AF? 9 F=O :MF< AF 1GML@K@GJ= LG
J=<M;= L@= >DGG< JAKCӄ 

¶ 0=KLGJAF? L@= =KLM9JQ =<?= AF 1GML@ ,=O
 JA?@LGF OAL@ 9 ;G::D= :=9;@ӄ 

¶ !GFKLJM;LAF? 9 F=O :MF< 9O9Q >JGE L@=
=KLM9JQ =<?= OAL@AF 1GML@ ,=O  JA?@LGF
.9JCӅ :=LO==F L@= B=LLQ F=9J  =9LLQ 1LJ==L
9F< L@= KGML@=JF =F< G> L@= ;9EH?JGMF< AF
&9DK=Q 1LJ==Lӄ 

7GM ;9F J=9< L@= >MDD J=KGDMLAGFK GFDAF= :Q
K=9J;@AF? >GJ L@= ҏҐ ,GN=E:=J ҐҎҐҎ !GMF;AD
E==LAF? 9L OOOӄ;;;ӄ?GNLӄFRӬE==LAF?K-9?=F<9K-
9F<-EAFML=Kӄ 

2@AK OGJC 9DD KL=EK >JGE J=KGDMLAGFK L@9L !GMF;AD
E9<= AF M?MKL ҐҎҏҗ LG 9<<J=KK =9JL@IM9C= D=?9;Q
AKKM=K J=D9LAF? LG L@= =KLM9JQ =<?= AF 1GML@K@GJ=
9F< 1GML@ ,=O  JA?@LGFӄ $GJ L@GK= J=KGDMLAGFKӅ
K=9J;@ >GJ L@= Ґҗ M?MKL ҐҎҏҗ !GMF;AD E==LAF? 9L
OOOӄ;;;ӄ?GNLӄFRӬE==LAF?K-9?=F<9K-9F<-EAFML=Kӄ 

1GML@K@GJ= 

'F 1GML@K@GJ= !GMF;AD KL9ɀ O=J= 9KC=< LG
AFN=KLA?9L= 9 KMAL9:D= =JGKAGF EALA?9LAGF HD9F LG
J=KGDN= =9JL@IM9C= D=?9;Q AKKM=K GF L@= =KLM9JQ
=<?= 9F< LG 9<NAK= GF L@= HGKALAGF G> 9F ҏҏӄҒE 0*
:MF< LG J=<M;= L@= JAKC G> >DGG<AF?ӄ 

5GJCAF? OAL@ (9;G:K 9F< L@= ;GEEMFALQ-
FGEAF9L=< L=;@FA;9D =PH=JLӅ %9JQ 2==9JӅ O= ;9E=
MH OAL@ 9 HJGHGK=< 9HHJG9;@ LG =JGKAGF EALA?9LAGF
L@9L @9K FGO :==F 9HHJGN=< :Q !GMF;ADӄ 

2@= =KLM9JQ =<?= >JGE %G<OAL 1LJ==L LG 2=JF 1LJ==L
@9K :==F :JGC=F <GOF AFLG >AN= MFALK ӦK@GOF AF L@=
E9H :=DGOӧ :9K=< GF ;GEEGF H@QKA;9D
;@9J9;L=JAKLA; KM;@ 9K L@= DG;9LAGFӅ ;MJJ=FL D=N=D G>
HJGL=;LAGF HJGNA<=< :Q L@= =PAKLAF? KLJM;LMJ=KӅ D9F<
9F< >GJ=K@GJ= @=A?@LӅ 9F< O@=L@=J L@=J= AK
K9DLE9JK@ 9DJ=9<Q HJ=K=FLӄ 

$GJ 3FALK ҏӅ ґ9Ӆ ґ: 9F< Ғ O=
OADD := HD9;AF? D9J?= JG;CK
9DGF? L@= =KLM9JQ =<?= LG
;J=9L= 9F 9JEGMJ=< JG;C
J=N=LE=FLӄ 2@= KAR= G> L@=
JG;CK O=ӐDD := MKAF? E=9FK
L@=Q OGFӐL =9KADQ EGN= GML G>
HD9;= AF 9 :A? KLGJEӄ 'F KGE=
HD9;=K O=ӐDD := HMLLAF? L@=
JG;CK GN=J =PAKLAF? KLJM;LMJ=Kӄ 'F GL@=J HD9;=K O=
E9Q F==< LG J=EGN= =P;=KK E9L=JA9D KG L@9L O=
=F< MH OAL@ 9 ;GFKAKL=FL =KLM9JQ =<?= L@9L 9DKG
DGGCK ?GG<ӄ 

wƻŎƪ ǊŜǾŜǘƳŜƴǘ  



1GML@K@GJ=;GFLAFM=< 

$GJ 3FAL ҐӅ O= 9J= ?GAF? LG ;J=9L= 9 ;G::D= :=9;@ OAL@ 9
<=KA?F=< KDGH= 9F< @=A?@Lӄ 5= 9J= 9DKG ?GAF? LG :MAD< 9F
GɀK@GJ= :J=9CO9L=J O@A;@ OADD @=DH <=N=DGH L@= K9DL E9JK@ 9F<
HJGNA<= 9 F9LMJ9D >GJE G> =JGKAGF HJGL=;LAGFӄ 2@= ;G::D= :=9;@
9F< GɀK@GJ= :J=9CO9L=J HJGNA<= L@= K9E= D=N=D G> HJGL=;LAGF
9K L@= JG;C J=N=LE=FL AF L@= GL@=J MFALKӅ :ML AK HJ=>=JJ=< >GJ L@AK
9J=9 :=;9MK= AL E9C=K L@= EGKL G> L@= =PAKLAF? K9DL E9JK@ӄ 

,=PL KL=HK 9J= LG ?=L L@= <=L9AF=< <=KA?FӅ ;GFK=FLAF? 9F<
HJG;MJ=E=FL HJG;=KK=K MF<=JO9Qӄ DD L@AF?K ?GAF? LG HD9FӅ
OGJC OADD KL9JL GFKAL= =9JDQ-EA< ҐҎҐҐӄ 

!GMF;AD 9DKG 9?J==< LG L@= ;GFKLJM;LAGF G> 9F =F?AF==J=<
ҏҏӄҒE 0* :MF< :=@AF< L@= =PAKLAF? *',8 :MF< 9DA?FE=FLӄ 2@=
;MJJ=FL HD9F AK LG ;GFKLJM;L L@= :MF< 9L L@= K9E= LAE= 9K L@=
=<?= EALA?9LAGF OGJCKӄ 

5GJCAF? OAL@ 9 ;GEEMFALQ-FGEAF9L=< L=;@FA;9D =PH=JL LG
;GE= LG 9F 9?J==< KGDMLAGF O9K KGE=L@AF? F=O >GJ !GMF;ADӛ
O= @9N=FӐL <GF= L@AK CAF< G> L@AF? :=>GJ=ӄ 5=Ӑ< DAC= LG L@9FC
%9JQ 2==JӅ L@= 1GML@K@GJ= 0=KA<=FLK KKG;A9LAGFӅ 9F< L@= OA<=J
1GML@K@GJ= ;GEEMFALQ >GJ L@=AJ KMHHGJL AF E9CAF? L@AK HJG;=KK
9 KM;;=KKӄ 

 

/ƻōōƭŜ ōŜŀŎƘ 

hũǎƘƻǊŜ ōǊŜŀƪǿŀǘŜǊ 

1GML@ ,=O  JA?@LGF-KGML@ G>  JA<?= 1LJ==L 

'F 1GML@ ,=O  JA?@LGFӅ L@= !GMF;AD J=KGDMLAGF O9K >GJ KL9ɀ LG AEHD=E=FL 9 K=L-:9;C :MF< LG ?AN= HJGL=;LAGF
LG L@= 1GML@ ,=O  JA?@LGF 1;@GGD 9F< 1=9>A=D< .D9;=ӄ 

1AF;= M?MKL ҐҎҏҗ O=ӐN= ;GFKLJM;L=< L@= KGML@=JF 9F< FGJL@=JF K=;LAGFK G> 9 :MF< AF 1GML@ ,=O  JA?@LGFӅ
:=LO==F  JA<?= 1LJ==L 9F< 1GML@ ,=O  JA?@LGF 1;@GGDӄ 5GJC GF L@= EA<<D= K=;LAGF G> L@= :MF< OADD :=
;GEHD=L=< AF ҐҎҐҏ >GDDGOAF? L@= :AJ<-F=KLAF? K=9KGFӄ 

$GJ L@= =KLM9JQ =<?= >JGE L@= 79;@L !DM: LG L@= :G9J<O9DCӅ L@= M?MKL ҐҎҏҗ !GMF;AD J=KGDMLAGF O9K LG
J=KLGJ=MKAF? J=FG E9LLJ=KK=K 9F< ?9:AGF :9KC=LK 9K HJ=NAGMKDQ =PAKL=< HJ= =9JL@IM9C=ӄ 5= DGGC=< 9L :GL@ 9
J=FG E9LLJ=KK=K 9F< 9 ;G::D= :=9;@ 9HHJG9;@ LG J=KLGJ9LAGFӄ 'F L@= =F<Ӆ O= <=L=JEAF=< L@= ;G::D= :=9;@
Ӧ;GN=JAF? L@= J=FG E9LLJ=KK=Kӧ O9K L@= HJ=>=JJ=< GHLAGF 9F< :=KL E=L L@= AFL=FLAGFK G> L@= !GMF;AD
J=KGDMLAGFӄ  GL@ GHLAGFK OGMD< 9;@A=N= HJ=-=9JL@IM9C= D=N=DK G> =JGKAGF E9F9?=E=FLӅ :ML L@= ;G::D= :=9;@
AK :=LL=J :=;9MK= ALӆ 

¶ 'K =9KA=J LG J=H9AJ 9F< E9AFL9AFӄ 

¶ &9K 9 K@9DDGO=J KDGH= O@A;@ J=<M;=K L@= HGL=FLA9D >GJ ALK :9K= LG =JG<=ӄ 

¶ !9F := 9<9HL=< >GJ K=9 D=N=D JAK=ӄ 

¶ #F9:D=K =9KA=J 9;;=KK LG L@= K@GJ=DAF=ӄ 

¶ !J=9L=K 9 EGJ= F9LMJ9DAK=< =<?=ӄ 

¶ 5ADD @=DH J=KLGJ= L@= K9DL E9JK@ AF L@= 9J=9ӄ 

¶ 'K EGJ= ;GFKAKL=FL OAL@ L@= !GMF;ADӐK  AG<AN=JKALQ 1LJ9L=?Q 9F< L@= 1GML@ ,=O  JA?@LGF 0=K=JN=K
"=N=DGHE=FL .D9Fӄ 

¶ 'K EGJ= DAC=DQ LG := ?J9FL=< ;GFK=FLӄ 



1GML@ ,=O  JA?@LGF ;G::D= :=9;@-;GN=JAF? <9E9?=< J=FG E9LLJ=KK 

¢ȅǇŜ ƻŦ ŀǊŜŀ ǘƘŀǘ ǿƻǳƭŘ ōŜ ǎǳƛǘŀōƭŜ ŦƻǊ ǘƘƛǎ ǘǊŜŀǘƳŜƴǘ  

1GML@ ,=O  JA?@LGF ;G::D= :=9;@-;GN=JAF? <9E9?=< J=FG E9LLJ=KK HDMK EGMF< 

¢ȅǇŜ ƻŦ ŀǊŜŀ ǘƘŀǘ ǿƻǳƭŘ ōŜ ǎǳƛǘŀōƭŜ ŦƻǊ ǘƘƛǎ ǘǊŜŀǘƳŜƴǘ  


