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1 Including ‘Infrastructure Costs: Brownfield versus Greenfield, Redevelopment Economics’ June 2012 
2 The cost of residential servicing, The Centre for International Economics 2015 (CIE) 
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3. PROPOSED CRANFORD AREA DEVELOPMENT 
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4. CRANFORD AREA ENVIRONMENT 

FIGURE 1: EXISTING AND PROPOSED CENTRE NETWORK 
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2000 2005 2016

A Agriculture, Forestry and Fishing 9 12 9

B Mining 0 0 0

C Manufacturing 0 0 0

D Electricity, Gas, Water and Waste Services 0 0 0

E Construction 9 6 3

F Wholesale Trade 0 0 0

G Retail Trade 0 9 0

H Accommodation and Food Services 0 0 0

I Transport, Postal and Warehousing 0 0 0

J Information Media and Telecommunications 0 0 0

K Financial and Insurance Services 0 0 0

L Rental, Hiring and Real Estate Services 0 0 0

M Professional, Scientific and Technical Services 0 0 0

N Administrative and Support Services 0 0 0

O Public Administration and Safety 0 0 0

P Education and Training 3 3 0

Q Health Care and Social Assistance 0 0 0

R Arts and Recreation Services 0 0 0

S Other Services 3 3 0

Total All Industries 24 33 12

TABLE 1: CURRENT EC (EMPLOYEE COUNT) ACTIVITY AND CHANGES WITHIN THE CRANFORD AREA 

5. POTENTIAL RESIDENTIAL ECONOMICS OF 

CRANSFORD AREA 
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Activity

Initial Direct 

Expenditure 

($m)

Direct Value 

Added ($m)

Indirect / Induced 

Value Added ($m)

Total Value 

Added ($m) Employment

TOTAL Construction Economic Impact $81

TOTAL Construction Employment 4 years 56

Local Annual Ongoing Economic Impact

Retail $14.50 $3.92 $0.59 $4.50 35

Commercial $2.48 $0.41 $2.88 24

TOTAL Annual Ongoing Impact $4.50 $6.39 $0.99 $7.38 59

Net 'Wealth Creation' $7.20

Table: Estimated Economic Impact on Christchurch City

Initial construction Injection

Residential
Number of Sites 400
Estimated Cost Per Sqm
Total Construction Cost ($m) $97
Direct Christchurch Impact ($m) $38

Christchurch Impact ($m) $65

Other (Development Costs Est.)
Pre-construction services $8
Earth Works (Civil Construction) etc. $6
Post-construction services $10

Christchurch Impact ($m) $16

Initial Economic Injection ($m2016) $81
NB: Total Activity is based on Output II Multipliers

FIGURE 2: CRANFORD AREA ECONOMIC ACTIVITY GENERATION

TABLE 2: ESTIMATED ECONOMIC ACTIVITY GENERATED THROUGH RESIDENTIAL DEVELOPMENT
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